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US PPI Falls - Fed Likely to Leave Rates Unchanged in December 
 

November 16, 2023 
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MARKET MOVING HEADLINES 
 

• US PPI falls the most since April 2020. 

• US retail sales fell less than forecasted. 

• US mortgage demand rises to a 5-week high. 

• US 10-year Treasury yield holds at 7-week low. 

• Eurozone GDP forecast for 2023 revised lower. 

• UK inflation rate falls more than expected. 

• WTI crude futures falls due to conflicting perspectives on global oil supply and demand. 

• Canada manufacturing and wholesale sales unexpectedly rise in September. 

• China industrial output rises the most in six months. 

• Japan Q3 GDP shrinks more than expected. 
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QUOTE OF THE WEEK 
 
“The only limit to our realization of tomorrow will be our doubts of today.” – Franklin D. Roosevelt  
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